e ALY Y ek au Jhsad) 1
Qﬁ}&&\)@&ﬁ\d}@b'&d);y
1.5 1.4 <8

4 = 9500/ 38000




T
Al [
Wi

'l‘,')-“' (" . ‘a)
22
“1.24 (
a
1o A ) ey &

4 wa
LI ' “)d
é L

b % .
l.{;l-“3-7*’. m.tnd.’-‘wul.u-:m. &y O W\M\’MN )
: el AN Jpea¥) Ologd Siame OV N b ()
2 e I&M’Lﬂ'hﬂ&m,d"ylcﬁJﬁdtg{Y Ape ()
AS 8l Oy J"z‘u. ARG g Ol 293 Jama A3 ke S Y (=)
de Licall dous giag 45 0+ > ." (a)

-»“ﬂW’&"‘d‘“ﬂ\tw
: % 77

% 44
3 5 allaiy e oA Joaall A Cal gl ag
T 0 i 1 e o e o3 AT 3. AN e
L’:s‘}}bwg-i W&%.P%M‘Wa—a%?\ksw
4 {8 A 7} Jiaadl el JU v SN oy,

1000+ 1500+ 10,000 :e J.M w w\ m (“
Jw 12800 \

Jdw 20000 (%)
Jdw 12500  (z)em
Jdw 13000 (3

5/ 1000- 11500




1436/1435 J.9 .

el

’ * ’ o 9 (N "

AN « Ay s L #
“n ,M\'\ \“sb‘ :\‘ vll'
_‘\\,\A\"\ - (.’ ,~.;\S‘ Y
SNAN 4+ Ay s\ dag ) \ %)
ﬁg‘ﬁyﬂ“#‘gé\‘*‘l\whw\ﬁ“‘“\r. J
O aall g Anpaall pasll y A
- - a s - - \.Y\ A J\L\\ ,‘.-‘L.\
4.3.\1..\“):)_;_\.;‘3\\\-9)3) 3 ‘ \
y y
Aladl ¢ 3 Jhaall WY\JJ_)\;\«L”L.,;».-A.JA»

o\l

Q‘)ﬁb)d})ﬂ\)\}?\'\‘s)}d\.)“)l

-t IS gl T3] sl

60,000= %30* 200,000 d\g\) \‘_\\\\\\\

& a1 23400= 60000* 200000/ 104000— 182000 \\“\
w AA




e Maall s )l OSala A ALS LS 104000 Aadis Shase
A e

(13 5 12) 5,0 O ap) (Bid) OVl S35 O
Lo AS A A Al caalnal (A2)
Iy 16000 Q)
s 15000 (=)
Jwy 14000 @)
Iy 23400 ©

9830
13520=%65'%8" 260,000 | Y\ 34 RRAA

9880= 23500- 13520 dw 5525 (E)
Jwy 6489 O




e LY

foon

iH00
1 pual] A ) ) = 3
Agllad Aagdll l‘ha

| 1065 A

1Y A4 .

“N"" "\,n

NPV= PV(CF) — PV(K)

ladlly 5 B ad ) Jsaadl e
Ny

Pv=c*1/(1+R)"t ” / 4 ;

2977 (

: LJ‘L\ )m“ Uu Lbf“ 4 uk

’ c\ua“ Mp“'“t"u W 4
- A I u“u |\\..4|\\ bsvs“‘ (LA

s ' ;.u“ | )‘
‘“ l'll “I“H TN ,4“)“ Aﬂ 3\.‘4 (c’h
()

1L s Aglla Aah v’\“‘
g M) G4 s u\“
0,6
YR 0,11

dalaally 3?§J Jsaall o

5¢\m

‘.Mnb;a
(17

Pv=c*1/(1+R)t

Tl dadal)




—

ey g W Rl S A -’~"‘“">“‘L"‘;‘:'% -.?IL':-L‘u
e
“‘A. J > o= I
| - "":. P § ) st
LRl Admadt B i S ATl A ayil) qb\.‘w&‘,(‘q‘
il Rl e AMadl AEN e o
- i — A 30 &_AJ’\A}‘ :\_‘_Aﬂ\ t - (&-‘ﬁ
‘.‘.‘»o . “A-:' ,_a.u.:.;.l.l A«_‘JJL—L“ —4.4:-5.‘\ &,‘A‘ (C)
s M Joama IS 1ol ASlall (Jom ()
Ay I lia A4Sy sla A5 Jla U\ S oy Qo
olawadl 5 mgdll Al sgaas Saa G Vi
P Sal b el Al Al A3y ke CARAS (&)
I YT O 3A) cang £ 9 sBall JlA)A) Aﬂaﬂ‘daa—‘eﬂﬂua-¥k=(21)
slbaddl 2ilall sa S1 JAaa) A6lall J Jane O\S LIS M
s7 ‘,_;S'J 2l ,Ll-._oqh_) ‘,4'..}." &_’ yadall JL.\.L;"' \ P.x_\'.' (;.))

% TR o 5 | () Y-
Sl silall Jome pe  33ST o gllaall Adlall C\S LS ©))

1‘.';* ’ 5%

2 (22

e A5 Al Sy £ 3 sl Adad Al s U5 15 (25)
: Sh B3l 130 SRS e
D s | G

%20 (<)

% 15 \Z)

%:U I~

-

%20~ S (3

g SRS T, P % 213 (23
15 130 mials by 900,000 sl 485 dygiuall Ll ¥l SR f:f,l
LA e -,‘, u:/‘ = ,‘:\ _;.!l-‘t:\) ;-"'3""‘:\ aadl) 4“ JW,- >
e 50000  (1)<em—
40000 (<)
30000 (z)
20000 ()
aaall padd) B0 Adag pal) A (24)
i Jpaatt s ()
'AA)-\!-AS\ u):u&\ s \:)
)SbL‘cﬁg? (iy--

doilall dadal)




I/ S/Not A0 A5G Al v s e (28
S 2y BO Jpenll B> g ™
- VO T -
B — L
:.umeﬁ.’.*‘@m’
DI B S g 5 ™

A e g (=
A P g ™
RS e AEE (=)

P el — @)
B S i ig—

e T . cad s
~“~.M~~-
c..-n. LY. —

Bpr e S <
A4S e :




e . F 5 7 A oanaeaddiE — 4

{3 "1,__,-!!-’20}7-;)'_‘,‘--" i el (Falewd) Silseadt s -
-3l anall (gad3N A 3 (5 Sh0ua alun 29y
S000 D
4000
3000

2000
alaldl (JNAE AS A0 Lga s o) Quﬂ-’?ﬁ(‘) QA ‘-(-—;‘-‘-"-3 30
40 (=)
30 @)
20 (>

600 Q)
400 (=)
350 (=)
200 (2=
: 481 _sall 2o Zm A sad s e (32)
i3 g yall Q'
Lo 3 2SN ane 5 caldmll ldbe W 3 3aly (=)
T3 3 9 | (=)
Adaall A8ISS Ol 3l yaal ()
;4S8 sl Adlal) (31 5Y) £ 55 e (33)
Lalall ag s (\)
3 5U0axall agaa! (=)
alaaal) (C)

Lolaal GBI, s 2=
S dfjf e Tum LA 51 e sl \:_\3::-:"::\ g.u..c.\eio-'n Ga)
=Y o duad \.Q.JL«\_')SJL. °\_‘g_,_“ gs-\‘: RETLAPR 3 ydia ((QF
laaall 2 53l Aataay Q00 sl I3 e slaag \' 3 y38a @)
POVl il AatEal 51 gl N oo ALEL 5 yaa ()
B == Aigaaall il &363 35)
| (_J___!J.a.) gfe 4.;:_;)‘_5_” JJ“,A“ __‘c BL..M | alaae (Sa (\)_
a2V 3 a8 Leglal 3510 ola ol e slanall 3 yn6a (=)
g,!.o.” .Lﬁ.d).ﬁ :&AL:.A.“ .JJ‘JA“ d)\_a:\...u‘ éc. 3L.:;.L=..\.\ '3_).114 (E)
HY1 aud g3l Aaliall o)l gall JMAL e 3Laiall 3 a6a S
ey i odal Jly 4000 lafia) Ao ol AS,8 Cald (36)
g o e PR :\Sﬂ\ ale
6330 Q)
3330 (Y9
3630 ()

4840 =




B . K SRS B T OO0 ASSdy psiS Ugah A8 L8 (A7)

1 7000
I1R729
1SR20
25479

|OO . SO0 . 00 flea Ay Sy il AS 8 Cadd  (AW)
SN s e Lade ASRAN Adeadt Al LB Aapiall Alpall oa b
1914 (\_
2914 ()
1560 (=)
2030 ()

il F g ptn B Jeaal o eal ) AS pl Caadd (A9)
aa‘-uiL!‘J-u-5}$t3legLy&nn\3033gln4ﬂ3uqhh.‘A\nl.‘ﬁﬂ
1800 M
1725 )
1652 ()

- ASIVIAES I o o G

Haknluliiio;dhgdg“um~b |
‘ w)M‘“A« A\\\\\\ A ~'
i oyl bl e A\ ¢
] Gt ) o Sl ‘M‘ ") ‘

. o d\;\i WW \ ‘

\)

LRI \Q)
ik (y |
Ma’k““‘mww“v\‘“h«um\ =

oM

Y 16,52




B B DERERE B b e ®
B S WMT i e

vhd T GO0 Jlpe St i et A%y Comdin (AWY
Lo
6423 ()
6327 =)
4862 () <==
Ll (B gD g b 3 SN p el s iy (4%
3 aill Agin B Aagad Jalady (D
bl emie el ()
Lol A8yl Aagil 3305 5 e S e () e
c*.‘s,.a,‘(a)
L A F AT gy a5 S S AN e (4S)
Jeladl Jd Ll 5 35000 ()
Tl el IS (2)

S0 e aan ()
SO SRS AL Radl wd ) JSaa Oy eSTy 46)
TSIl (398 3 AS L3 o el O ==
UMJJ_Y!_,H_,L;:..J\?‘,.‘Q\ (;__\)
Y AL s s sl )l 3 J eVl & jona @)
JaVlF sane 35 a3alill & saaa )

BTt & AN

Aanaan A aw LAY
\ ’

or® LS 5 1 5 93 amls LSRN Cal paiall 3 (dal e
Bl A s, I oo amis 3oy c..\_,..u.:\’_’, P SR P )
= A2 Hla AR
WI%MM_,WMQ”M‘*\ Ca)y
ATl B 1AW Cilhacadn g llaea (e (AD)
P PR PNy \ G
ATl Al )
AlacsNIN B 03N (=)
@ ISI Sl anEn )

A0l B aNY Aol e (o
PRI M
c\-p‘)"\ a\a 5
)g-...n'ﬂ\
@.ﬁ-‘ s 5 \




